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Report of Independent Auditor’s 

Members of the Board 
Jefferson County Board of Education  
Louisville, Kentucky 
 
Report on the Audit of the Financial Statement 
 
Opinion 
 
We have audited the accompanying combined statement of fund balance of the Jefferson County 
Board of Education High School Activity Funds (the Activity Funds) as of June 30, 2022, and the related 
notes to the financial statement, which comprise the Activity Funds' basic combined financial statement 
as listed in the table of contents (financial statement). 
  
In our opinion, the accompanying financial statement referred to above presents fairly, in all material 
respects, the financial position of the Activity Funds as of June 30, 2022, in accordance with accounting 
principles generally accepted in the United States of America. 
  
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States (Government Auditing Standards). 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statement section of our report. We are required to be independent of the Activity 
Funds, and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
  
Responsibilities of Management for the Financial Statement 
 
Management is responsible for the preparation and fair presentation of the financial statement in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the financial statement that is free from material misstatement, whether due to fraud or 
error. 
  
In preparing the financial statement, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the Activity Fund's ability to 
continue as a going concern for twelve months beyond the financial statement date, including any 
currently known information that may raise substantial doubt shortly thereafter. 
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Auditor's Responsibilities for the Audit of the Financial Statement 
 
Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government 
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statement. 
  
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
  
• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statement, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statement. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Activity Fund's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statement. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Activity Fund's ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 
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Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
Management’s Discussion and Analysis on pages 4 and 5 be presented to supplement the basic 
financial statement. Such information is the responsibility of management and, although not a part of 
the basic financial statement, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with GAAS, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statement, and other 
knowledge we obtained during our audit of the basic financial statement. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Other Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statement that comprise 
the Activity Fund's basic financial statement. The Combining Statement of Fund Balance on Pages 10 
through 20, the Combining Statement of Cash Receipts and Disbursements on page 21, and 
Supplementary Schedules of Cash Receipts and Disbursements by Activity on pages 22 through 78, 
are presented for purposes of additional analysis and are not a required part of the basic financial 
statement. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the basic financial statement. 
The information has been subjected to the auditing procedures applied in the audit of the basic financial 
statement and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the basic financial statement or 
to the basic financial statement itself, and other additional procedures in accordance with GAAS. In our 
opinion, the combining information is fairly stated, in all material respects, in relation to the basic 
financial statement as a whole. 

Other Reporting by Government Auditing Standards 

In accordance with Governmental Auditing Standards, we have also issued our report dated November 
15, 2022 on our consideration of the Activity Funds’ internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on 
the effectiveness of the Activity Funds’ internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Governmental Auditing Standards in 
considering the Activity Funds’ internal control over financial reporting and compliance. 

Louisville, Kentucky 
November 15, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Management’s Discussion and Analysis 
June 30, 2022 

 
 

The management team of the Jefferson County Board of Education (the District) presents this 
Management’s Discussion and Analysis of the High School Activity Funds (the Activity Funds) for the 
fiscal year ended June 30, 2022. Please read it in conjunction with the Activity Funds’ financial 
statement which is on page 6. 
 
Government Structure 
 
The thirty high schools and technical centers sponsor programs to supplement the activities provided 
by the District. These supplemental activities are accounted for in various funds categorized by the 
particular activity or group involved. The District prescribes policies for the supervision and 
administration of the Activity Funds, and generally has custodial responsibility over these funds. Such 
custodial responsibility is mandated by the Kentucky Department of Education. 
 
Basic Financial Statement 
 
This financial report includes the combined statement of fund balance, combining statements of fund 
balance, cash receipts and disbursements, and the supplemental schedules of cash receipts and 
disbursements by activity for all thirty high schools and technical centers. The Report of Independent 
Auditors on this information precedes this Management’s Discussion and Analysis. 
 
The Activity Funds of the District are being presented as special revenue funds in accordance with 
Governmental Accounting Standards Board Statement No. 34, Basic Financial Statements – and 
Management’s Discussion and Analysis – for State and Local Governments, Governmental Accounting 
Standards Board Statement No. 84, Fiduciary Activities and related standards. 
 
Financial Highlights 
 
Total assets of all Activity Funds amounted to $4,509,053 at June 30, 2022, compared to $3,916,147 of 
total assets in the prior year, which reflects an increase of $592,906. At June 30, 2022, total assets 
consist primarily of cash and certificates of deposit totaling $4,187,013, compared to June 30, 2021 
which reflected cash and certificates of deposit of $3,713,304. This increase in cash and certificates of 
deposit was due primarily to the excess of cash receipts over cash disbursments of $498,711 during 
the fiscal year ended June 30, 2022. Total liabilities of all Activity Funds amounted to $143,057 at June 
30, 2022, resulting in a restricted fund balance of $4,365,996 which is to be used for various student 
activities at the schools. 
 
High schools generate receipts for the Activity Funds primarily from student fees, athletic events 
admission, fund raising projects and donations, and allocations from the District. Cash receipts of the 
Activity Funds amounted to $7,998,849 during the fiscal year ended June 30, 2022, which reflects a 
$4,685,836 increase over the prior year’s cash receipts of $3,313,013. Disbursements by the Activity 
Funds amounted to $7,500,138 and $3,996,611 (an increase of $3,503,527) during the fiscal years 
ended June 30, 2022 and 2021, respectively. 
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Jefferson County Board of Education High School Activity Funds 
 

Management’s Discussion and Analysis, continued 
 

June 30, 2022 
 

 
Contacting the Jefferson County Board of Education Financial Management 
 
This financial report is designed to provide a general overview of the finances of the Jefferson 
County Board of Education High School Activity Funds and to show management's accountability 
for these funds. If you have questions about this report or need additional information, contact the 
Chief Financial Officer/Treasurer of the Jefferson County Board of Education, P.O. Box 34020, 
Louisville, Kentucky 40232-3674. 
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Jefferson County Board of Education High School Activity Funds 
 

Combined Statement of Fund Balance 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Notes to the Combined Financial Statement 
 

June 30, 2022 
 

 
Note A--Fund Structure and Summary of Significant Accounting Policies 
 
Fund structure--The Jefferson County Board of Education (the District) High School Activity Funds 
(the Activity Funds) provide funding for the programs in thirty high schools and technical centers 
for District sponsored programs, and to supplement the activities provided by the District. The 
District prescribes policies for the supervision and administration of the Activity Funds in 
accordance with the requirements of the Kentucky Department of Education as set forth in its 
publication, “Accounting Procedures for Kentucky School Activity Funds.” Salaries for the 
treasurers of Activity Funds and other administrative support are paid by the District and recorded 
in the District’s General Fund.  
 
High schools generate revenue for their funds primarily from student fees, allocations from the 
District, athletic event admissions, fund raising projects and donations. 
 
Basis of Accounting--The combined statement of fund balance of the Activity Funds has been 
prepared in conformity with generally accepted accounting principles as applied to government 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting 
body for establishing governmental accounting and financial reporting principles.  
 
The combined statement of fund balance was prepared in accordance with GASB No. 34, Basic 
Financial Statements – and Management Discussion and Analysis – for State and Local Governments, 
GASB No. 84, Fiduciary Activities and related standards. The Activity Funds are special revenue 
funds of the District. This financial statement is reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. 
 
Inventory--Inventory, consisting primarily of bookstore supplies and vending machine supplies, is 
stated at the lower of cost (first-in, first-out method) or market value.  
 
Use of Estimates--The preparation of the combined statement of fund balance requires 
management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosures of contingent assets and liabilities at the date of this combined financial 
statement. Actual results could differ from those estimates.  
 
Subsequent Events--In preparing this combined financial statement, management of the District 
has evaluated events and transactions for potential recognition or disclosure through November 
15, 2022, the date the combined financial statement was available to be issued.  
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Jefferson County Board of Education High School Activity Funds 
 

Notes to the Combined Financial Statement, continued 
 

June 30, 2022 
 
 
Note B--Cash and Certificates of Deposit 
 
Generally accepted accounting principles require the Activity Funds to disclose how they address 
custodial credit risk, interest rate risk, credit risk, and concentration of credit risk. 
 
Statutes authorize the Activity Funds to invest in the following: 
 

(1) Obligations of the United States and of its agencies and instrumentalities, 
repurchase agreements, and specially approved AAA rated corporate bonds; 
 

(2) Bonds or certificates of indebtedness of the Commonwealth of Kentucky and of 
its agencies and municipalities; 
 

(3) Any savings and loan associations insured by an agency of the United States up 
to the amount insured; 

 
(4) Interest bearing deposits in national and state banks chartered in Kentucky and 

insured by an agency of the United States up to the amount so insured, and in 
larger amounts providing such bank shall pledge securities having a current 
quoted market value at least equal to any uninsured deposits. 

 
The Activity Funds invest in certificates of deposit at various financial institutions located in 
Jefferson County, Kentucky, with various maturity dates and rates of interest. These certificates of 
deposit are stated at cost, which approximates their fair value. 
 
Custodial credit risk for deposits is the risk that in the event of a bank failure, the Activity Funds' 
deposits may not be returned to it. All cash deposits and certificates of deposit of the Activity 
Funds are covered by depositor insurance provided by the Federal Deposit Insurance Corporation 
(FDIC) up to $250,000 per depositor. Any amounts in excess of FDIC coverage are covered by 
pledged securities at the various financial institutions in the District's name. 
 
By investing in certificates of deposit, the Activity Funds have minimized their exposure to credit 
risk. Interest rate risk is minimized by primarily investing in certificates of deposit with maturity 
dates of one year or less. 
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Jefferson County Board of Education High School Activity Funds 
 

Notes to the Combined Financial Statement, continued 
 

June 30, 2022 
 

 
Note B--Cash and Certificates of Deposit--Continued 
 
Certificates of deposit activity during the year ended June 30, 2022 is summarized as follows: 
 

 
Note C--Future Funding 
 
Funding for the Activity Funds is generally dependent upon the fund raising ability of the students, 
parents and others in the high schools, and the success of the other programs. Continuation of the 
various activities in each high school is predicated upon the ability of students, parents and others 
to raise funds, the students' intent to continue their activities, and upon the District's continued 
support of these activities. 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Fund Balance, continued 
 

June 30, 2022 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements 
 

Year Ended June 30, 2022 
 

 
 
 
 
 
 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY SCHEDULES OF CASH RECEIPTS  
AND DISBURSEMENTS BY ACTIVITY 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity 
 

Year Ended June 30, 2022 
 
Atherton High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Atherton High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Ballard High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Ballard High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Ballard High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Breckinridge Metropolitan High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
James Graham Brown School  
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
James Graham Brown School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Butler Traditional High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Butler Traditional High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Central High Magnet Career Academy 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Central High Magnet Career Academy, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Churchill Park School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Doss High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Doss High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Dupont Manual High School 
 

 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

Adult General 5,426$           6,282$           4,980$             -$         6,728$           
AP Testing 140,856         (4,098)            39,053             53,387     151,092         
At Risk -                16,164           16,164             -           -                
Athletics 59,904           262,997         237,165           29,267     115,003         
Bookstore/Spirit Wear 60                 20,190           16,792             (3,458)      -                
Certificates of Deposit (150,000)        -                -                  -           (150,000)        
Change Fund -                3,000             3,000              -           -                
Class of 2021 952               -                952                 -           -                
Class of 2022 13,088           25,268           48,137             18,176     8,395             
Class of 2023 11,585           27,865           13,372             10,675     36,753           
Class of 2024 -                -                3,000              13,579     10,579           
Class of 2025 -                210               -                  13,039     13,249           
EC Lang: Foreign Lang Executive 1,094             -                12                   -           1,082             
EC Lang: French Club 680               -                -                  -           680               
EC Lang: French Honor Society 395               -                -                  -           395               
EC Lang: French Scrabble 219               -                23                   -           196               
EC Lang: Latin Club 90                 802               518                 -           373               
EC Lang: National English 502               -                -                  -           502               
EC Lang: Spanish - NHS 3,175             539               130                 -           3,584             
EC Lang: Spanish Club 367               -                -                  -           367               
EC: Academic Team 2,702             -                967                 -           1,735             
EC: Art at the Beach 4,359             -                -                  -           4,359             
EC: Art Club 573               -                -                  -           573               
EC: Assoc for Computers 40                 300               310                 -           30                 
EC: Best Buddies 412               1,295             1,474              -           233               
EC: BETA 4,587             2,020             1,573              -           5,034             
EC: Black Student Union 1,858             -                791                 -           1,066             
EC: Book Club 124               -                -                  -           124               
EC: Campus Life 32                 -                -                  -           32                 
EC: Catering Facs 1,334             398               696                 -           1,035             
EC: Chess 70                 -                -                  -           70                 
EC: College Essay Workshop 41                 2,890             2,240              -           691               
EC: Crimson Crafters 32                 -                -                  -           32                 
EC: Crimson Day 19,531           10,250           7,251              (5,000)      17,530           
EC: Crimson Record 546               -                -                  -           546               
EC: Deaf Education 422               -                -                  -           422               
EC: Debate/Speech 561               5,231             4,803              -           990               
EC: Dragon Boat 6                   -                -                  -           6                   
EC: Dreamers Step Team 192               -                -                  -           192               
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Dupont Manual High School, continued 
 

 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

EC: Engineering 131$              -$              -$                -$         131$              
EC: Environemental Club 923               -                -                  -           923               
EC: Executive Council 7,134             -                4,449              5,020       7,705             
EC: FCA 24                 -                -                  -           24                 
EC: FCCLA 1,958             -                1,255              -           703               
EC: Forensic Society 1                   -                -                  -           1                   
EC: Future Physicians 1,722             9,614             10,599             -           737               
EC: Gay/Straight (LGBTQ) 258               -                -                  -           258               
EC: Girl Up 223               -                -                  -           223               
EC: Idea Festival 117               -                -                  -           117               
EC: Impact 97                 -                -                  -           97                 
EC: J & C Retreat 3,183             -                -                  -           3,183             
EC: Journalism Club 890               -                709                 -           181               
EC: Key Club 3,921             7,210             3,322              -           7,809             
EC: Ladies of Leadership 23                 -                -                  -           23                 
EC: Lahso 216               -                -                  -           216               
EC: Literary Magazine 861               917               1,045              -           733               
EC: Lousiville Academy -                -                -                  -           -                
EC: Mst Freshman Camp 700               -                -                  -           700               
EC: Mst Program 6,177             -                279                 -           5,898             
EC: Mu Alpha Theta 3,141             270               -                  -           3,411             
EC: National Arts Honors 5,375             -                1,141              -           4,234             
EC: NHS 10,097           4,555             1,370              -           13,282           
EC: Project Graduation 14,784           -                4,300              8,853       19,337           
EC: Publishers 1,634             -                -                  -           1,634             
EC: Random Acts of Kindness 602               -                -                  -           602               
EC: Refugee Assistance PR 415               -                -                  -           415               
EC: Science Bowl -                500               -                  -           500               
EC: Science Club - NHS 2,480             -                -                  -           2,480             
EC: Science Club - Olympiad 2,739             1,861             3,065              -           1,535             
EC: Sew What 3,544             810               1,039              918          4,233             
EC: Student Mental Health 104               -                -                  -           104               
EC: Student Senate 73                 -                -                  -           73                 
EC: Summer Media Expedition 884               -                -                  -           884               
EC: Tech Student Association 976               11,630           10,447             -           2,159             
EC: Unicef 334               -                -                  -           334               
EC: Wildlife Club 808               -                -                  (808)         -                
EC: Wise 1,910             -                73                   -           1,837             
EC: Y Club 4,139             38,432           40,304             -           2,268             
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Dupont Manual High School, continued 
 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

EC: Yearbook 24,516$         45,414$         28,339$           75$          41,666$         
EC: Young Democrats 175               -                -                  -           175               
EC: Young Writers 1,860             -                -                  -           1,860             
Field Trips -                50                 50                   -           -                
Interest 19                 423               426                 -           17                 
Mock Trial -                2,730             1,802              139          1,068             
Parking -                3,700             3,700              -           -                
Registration Fees -                288,642         143,516           (144,335)   790               
Student ID Machine -                1,282             1,282              -           -                
Yearbook -                -                (75)                  (75)           -                
Young Earth Activist -                557               305                 548          800               

Total 234,983$       800,200$       666,145$         -$         369,038$       
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Eastern High School 
 

 
 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

Adult General 142$           1,358$      1,341$             -$       158$              
AP 62,016        42,674      44,802             540        60,427           
At Risk -             28,541      3,925              (24,616)   -                
Athletics 8,650          211,918    203,455           (5,775)    11,339           
Cert of Deposit (25,000)       25,000      -                  -         -                
Change Fund -             1,000        1,000              -         -                
CL: Newspaper 604             -           -                  -         604               
Class of 2022 15,528        37,914      34,420             (18,392)   630               
Class of 2023 987             16,387      5,908              17,762    29,227           
Class of 2024 214             1,661        512                 (293)       1,071             
Class of 2025 -             250           -                  793        1,043             
Class of 2021 7,109          2,231        2,426              (6,913)    -                
EC Lang: Sign Language Club 2                -           -                  -         2                   
EC Lang: World Language 2,238          235           305                 -         2,168             
EC: Art 20              -           20                   -         -                
EC: Band 61              1,233        3,890              3,000     404               
EC: Best Buddies 26              -           -                  -         26                 
EC: Black Student Union 18              326           85                   -         259               
EC: Cancer Kids First -             67            -                  -         67                 
EC: Choir/Chorus 357             11,757      10,437             100        1,776             
EC: Creative Writing 539             -           -                  -         539               
EC: Drama/Theatre 7,702          1,918        1,250              -         8,370             
EC: Educators 1,761          -           -                  -         1,761             
EC: FBLA 250             1,721        2,037              6,913     6,847             
EC: FCCLA 4                2,363        2,127              50          290               
EC: Guitar 378             2,239        2,087              -         529               
EC: Interact/Be The Chg 199             -           -                  -         199               
EC: Leaf Club 379             -           -                  -         379               
EC: Nat Japanese Hon Soc 175             96            116                 -         155               
EC: NHS 6,479          357           5,554              (175)       1,107             
EC: Science Club 1,534          400           1,012              -         922               
EC: Spirit Club 1,974          -           -                  -         1,974             
EC: STLP 1,078          -           -                  -         1,078             
EC: Yearbook 27,038        17,341      10,220             (755)       33,405           
FR: H20 4 Life 484             -           -                  -         484               
Library 586             472           312                 (70)         676               
Lost Textbooks 1,852          35            1,553              -         335               
Orchestra 1,206          2,972        2,843              -         1,336             
Parking -             6,776        6,776              -         -                
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Eastern High School, continued 
 

 
 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

PSAT 739$           2,047$      2,322$             -$       464$              
Reg Fees 818             49,016      48,837             (540)       456               
Scholarships 25,000        -           25,000             -         -                
Service Project Fr - Holi 8,033          39,109      37,875             1,000     10,268           
Sports: Archery -             13,090      12,317             3,000     3,773             
Sports: Bowling 99              -           99                   -         -                
Sports: Tennis -             -           425                 425        -                
Sports: Unified 972             -           350                 (20)         603               
Student General 40,434        90            21,020             23,966    43,470           

Total 202,685$     522,594$   496,658$         -$       228,621$       
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Fairdale High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Fairdale High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Fairdale High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Fern Creek High School 

 
 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

Adult General 140$          525$         163$               -$       502$              
At Risk -             45,288      25,288             (20,000)   -                
Athletics 13,322        101,703    114,518           10,050    10,556           
Athletics (Do Not Use) -             3,452        2,847              (605)       -                
Bookstore/ Spirit Wear 1,445         8,411        9,802              25          78                 
Change Fund -             1,050        1,050              -         -                
Class of 2022 191            23,579      18,886             (1,800)    3,084             
Class of 2023 -             9,484        6,259              -         3,225             
Concessions -             15,317      6,756              (5,746)    2,816             
EC: Band 464            720           700                 -         484               
EC: Best Buddies Club 140            -           -                  (140)       -                
EC: Beta 3,038         1,860        1,236              -         3,662             
EC: Black Student Union 69              -           -                  (69)         -                
EC: Choir/Chorus 163            1,518        1,730              49          -                
EC: Computer 1,633         -           1,627              -         5                   
EC: Drama/Theatre 5,639         3,529        6,068              -         3,101             
EC: Environmental Club 109            -           17                   (92)         -                
EC: FBLA -             1,153        658                 -         495               
EC: FCCLA -             1,146        175                 -         971               
EC: Ivy Plus Club 29,367        -           12,254             -         17,113           
EC: Kuna 284            -           -                  (284)       -                
EC: Men of Quality 105            -           -                  -         105               
EC: NHS 691            1,710        951                 -         1,449             
EC: Orchestra -             83            59                   -         24                 
EC: ROTC 4,793         8,935        13,367             -         361               
EC: Skills USA 255            1,266        1,993              596        124               
EC: Student Media 432            -           118                 (315)       -                
EC: Yearbook 565            912           625                 -         852               
Library 186            -           -                  -         186               
Registration Fees -             15,095      15,095             -         -                
Sports:  Archery 807            1,588        2,431              36          -                
Sports:  Baseball 10,915        26,310      21,792             (7,941)    7,492             
Sports:  Basketball-Boys 347            3,460        3,772              -         35                 
Sports:  Basketball-Girls 628            1,200        1,533              1,250     1,546             
Sports:  Bowling 28              14,801      14,167             (139)       523               
Sports:  Cheerleading 2,189         3,747        5,182              -         755               
Sports:  Cross Country 3,749         3,138        3,073              -         3,812             
Sports:  Football -             -           561                 1,820     1,259             
Sports:  Lacrosse 1                -           -                  (1)           -                
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Fern Creek High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Iroquois High School 

 
 



 

See Report of Independent Auditors. 
48 

Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Iroquois High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Jefferson County High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Jeffersontown High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Jeffersontown High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Liberty High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Louisville Male High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Louisville Male High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Louisville Male High School, continued 

 
 



 

See Report of Independent Auditors. 
56 

Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Marion C. Moore Traditional School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Marion C. Moore Traditional School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Marion C. Moore Traditional School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Minor Daniels Academy 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Phoenix School of Discovery 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Pleasure Ridge Park High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Pleasure Ridge Park High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Seneca High School 

 
 
 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

Adult General 1,415$        8,291$      4,740$             (4,833)$   133$              
At Risk -             37,296      3,362              (33,934)   -                
Athletic Gate -             -           (522)                (522)       -                
Athletics 91              10,422      14,927             5,000     586               
Athletics - Trainer Fee -             1,260        1,260              -         -                
Athletics: Gate 254            53,097      53,146             522        728               
Baseball -             -           (1,418)             (1,418)    -                
Change Fund -             2,200        2,200              -         -                
CL - ECE 1,553         -           155                 -         1,398             
Concession -             15,822      12,536             (2,117)    1,169             
Dance Team -             -           (52)                  (52)         -                
EC :FBLA -             2,135        1,376              822        1,581             
EC Lang: Spanish Club 106            -           -                  (106)       -                
EC: Academic Team 150            -           -                  -         150               
EC: Band 285            1,500        1,550              -         235               
EC: Beta 748            -           -                  (748)       -                
EC: Black Student Union 688            120           1,489              717        36                 
EC: Choir/Chorus 510            -           250                 -         260               
EC: Community Involvement 2,722         664           2,367              -         1,018             
EC: Drama/Theatre 144            -           -                  -         144               
EC: FFA 5,767         19,879      24,052             -         1,595             
EC: Hosa 132            6,709        3,759              -         3,082             
EC: Jr/Sr Class 4,304         10,821      6,429              -         8,696             
EC: LGBTQ Alliance 391            -           -                  -         391               
EC: NHS 598            2,957        1,398              (74)         2,082             
EC: ROTC  223            -           100                 -         123               
EC: ROTC - Pepsi 1,566         167           1,395              -         337               
EC: Yearbook 1,725         2,369        3,815              -         280               
EC:AG -             4,567        2,070              -         2,497             
General -             -           (3,639)             (3,639)    -                
Hawk Shop 1,904         4,546        3,043              -         3,407             
Library 473            771           -                  -         1,244             
Orchestra 1                -           1                     -         -                
PSAT 567            -           -                  -         567               
Reg Fee: Agri Science 122            -           122                 -         -                
Reg Fee: Cultural Extravaganza 100            -           52                   -         48                 
Reg Fee: Educators Rising 402            -           -                  -         402               
Reg Fee: Patient Care 265            -           265                 -         -                
Reg Fee: Pre Law 216            -           216                 -         -                
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Seneca High School, continued 

 
 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

Registration Fees 1,036$        2,870$      3,906$             -$       -$              
Softball -             -           (160)                (160)       -                
Sports:  Archery 1,708         1,035        2,629              250        364               
Sports:  Basketball - Boys 282            -           75                   -         207               
Sports:  Basketball - Girls 349            450           225                 -         574               
Sports:  Bowling 313            -           125                 -         188               
Sports:  Cross Country 120            -           -                  100        220               
Sports:  Dance Team 109            -           -                  152        261               
Sports:  Field Hockey 339            -           -                  -         339               
Sports:  Football 579            -           150                 -         429               
Sports:  Golf 2,241         150           94                   -         2,297             
Sports:  Soccer - Boys 7                -           -                  -         7                   
Sports:  Soccer - Girls 517            -           202                 -         315               
Sports:  Softball -             -           160                 410        250               
Sports:  Track - Boys 400            -           -                  -         400               
Sports:  Track - Girls 528            -           -                  300        828               
Sports:  Volleyball 534            11,522      9,688              -         2,368             
Sports:  Wrestling - Boys -             -           -                  -         -                
Sports: Baseball -             -           1,418              1,418     -                
Sports: Cheerleading -             168           -                  200        368               
Sports: Tennis -             -           -                  200        200               
Student General 64,169        3,229        36,015             37,512    68,895           

Total 100,653$    205,017$   194,971$         -$       110,699$       
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Academy @ Shawnee 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Academy @ Shawnee, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Southern High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Southern High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
State Agency Schools 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Teenage Parent Program 

 
 

Cash Cash
Balance Balance

Name of Activity July 1, 2021 Receipts Disbursements Transfers June 30, 2022

Adult General 859$          605$      1,165$             (2)$         297$              
Adult Hospitality 348            -        350                 2            -                
At Risk -             2,160     -                  (2,160)     -                
Big Owl Classroom 327            576       412                 -         492               
Courtesy Fund 100            -        100                 -         -                
EC:  FBLA 505            140       190                 -         455               
EC:  FCCLA 251            90         -                  -         341               
EC:  Hope Fund 2,933         -        -                  -         2,933             
EC:  Pooh's Corner 8,459         -        889                 -         7,570             
EC:  RIFA 38              -        -                  -         38                 
EC:  STLP 110            -        -                  -         110               
Library 277            -        -                  -         277               
Senior Class 157            1,412     1,331              -         238               
Student General 10,292        62         4,091              2,160      8,422             

Total 24,656$      5,045$   8,528$             -$       21,173$         
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Valley High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Valley High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Waggener High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Waggener High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Western High School 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Western High School, continued 
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Jefferson County Board of Education High School Activity Funds 
 

Combining Statement of Cash Receipts and Disbursements by Activity, continued 
 

Year Ended June 30, 2022 
 
Youth Performing Arts School 
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Jefferson County Board of Education High School Activity Funds 

 
Combining Statement of Cash Receipts and Disbursements by Activity, continued 

 
Year Ended June 30, 2022 

 
Youth Performing Arts School, continued 
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Report of Independent Auditors on Internal Control Over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed 

in Accordance with Government Auditing Standards 
 

 
Members of the Board 
Jefferson County Board of Education 
Louisville, Kentucky 
 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States, the combined 
statement of fund balance of the Jefferson County Board of Education High School Activity Funds 
(the Activity Funds) as of June 30, 2022, and the related notes to the combined financial 
statement, which collectively comprise the Activity Funds’ basic financial statement, and have 
issued our report thereon dated November 15, 2022.  
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the combined financial statement, we considered the Activity 
Funds’ internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the 
combined financial statement, but not for the purpose of expressing an opinion on the effectiveness of 
the Activity Funds’ internal control. Accordingly, we do not express an opinion on the effectiveness of 
the Activity Funds’ internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statement will not be prevented, or detected and corrected, on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charge 
with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that have not been identified. 
 
 
 



Members of the Board 
Jefferson County Board of Education 
Report of Internal Control, continued 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Activity Funds’ combined financial 
statement is free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the financial statement. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Activity Funds' internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Activity Funds' internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

Louisville, Kentucky 
November 15, 2022 
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	The Activity Funds invest in certificates of deposit at various financial institutions located in Jefferson County, Kentucky, with various maturity dates and rates of interest. These certificates of deposit are stated at cost, which approximates their...
	By investing in certificates of deposit, the Activity Funds have minimized their exposure to credit risk. Interest rate risk is minimized by primarily investing in certificates of deposit with maturity dates of one year or less.
	Jefferson County Board of Education High School Activity Funds


	Note B--Cash and Certificates of Deposit--Continued
	Certificates of deposit activity during the year ended June 30, 2022 is summarized as follows:

	Note C--Future Funding
	Funding for the Activity Funds is generally dependent upon the fund raising ability of the students, parents and others in the high schools, and the success of the other programs. Continuation of the various activities in each high school is predicate...
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	We have audited, in accordance with the auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United ...
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	The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the Activity Funds' internal control or on compliance. ...


